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¢ /H RQL) LIRODQ
e (VHUFVD] LRQL3WDVIFKH H6HP LODUGLDSSURIRQGIP HOR
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9DQVD RJJLXQ QHVEZ RN GLGISDUAP HQWD %4HUIOR / 1O

/ XEIDQD 0 IOMQR H3DWILHG?2 UFRQRVAXD FRP H MA] LRQOH
GLULHUP HOR SHU® IRWP D} IRQH @ UFHUAD H @MMYW FOQIED
1O DP EMVR SMERRILFR

6)8 FROM Sl GL WX GHQWH DI | LDQFD DBl DLW
GIGDWEKH LOMYHQWFIDIALLQ DP EXOWRUW GL3VIER®I D FRQ
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/ DBLIP XQG ) LHXG 8 QLYHUAW RI I UH XQ SHUFRUVR GL\WXGL
LOWAUQD] LRQD® H D@DYDQJ XDUGLD DMDYHUR XQD

IRWP D LRQH VAHOWLED WRWRVD P D DOMP SR VWMR
|RUMP HOWM SURIHVMRQDA] ] DOWM

* QWKGHOAVROR LOHIWIO XQ FROVAWR HXURSHR JUD] IH DO
®GUDP HH DR VFDP EIR FRQWOXR WD @ VHGH MIXDQD H @ VHGH
FHOWD®! DXMMDFD / D P DIJIRUSDUM GHLFRUAL2 WIQX\WD 1O
MIIDQR DO LOQR H XQD SDUM GLHWL2 \WIQX\VID LQ @I XD

LQJ BMH D 91HQQD
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/ DBLIP XQG) ULHXG 8 QLYHUIMW @ SUHVHOW RO D 9IHQQDH D
0 LOOR DQRKH QH® AWV GLYHUIOR /19 / XELDQDH3DWIL
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“GRRUVR GL/ DXUHD 7UHQQD®! LQ 3SMFRERILD P LD
IRWP D} LRQH GL/ DXUHDWFRQ FRP SHWQ] H QHTODP ELVR GH®!
6AHQ] H H WIFQIEKH SMFRBJIEKH FRQ SDUAFROUH WIXDUER
UFHUFD H DI QVERFKL SLRIHWIRQDRQHCP RQGR GHM
3VFR®JID

—&RULVLVHQIRQR DO LOMQR H 91HQQD —FDBIQGDUVRQR
RWDQL ] DWIQ P RGR FKH JQWMGHOWI LHT XHOWOR @ P DIJIRU
SDUM GH®! ®f LRQLD 0 LOQR GXUDQW LOHFRQGR DQQR GL
&RU/R JQMGHQM LHT XHOBQR XQ LOWALR VHP HVWH D

9 LHQQD WHIXHQGR G ®f IRQLLQ @I XD LQIBVH

“%RUR GL/ DXUHD 7UHQQD®! 1Q 3VFRRIID? @ YHWMRQH
MIIDQD GHO/DFKHRUAMGIXP 3Vt FKRRIH FKH @ BLIP XQG
) UHXG 8 QLYHUMW RI 1 LH D 91HQQD VHARQGR JQWBQGDLG
DXVIMDALH FRUIVSRQGH DO&RUVR GL/ DXUHD VWLHQQDM LQ
6FLHQ] H H VIFQLFKH SVIFR®RI LFKH FOWH /

GHQRUGODP HOWR MIDOR

& RUR SUHYHCH IOFROVHIXIP HOWR GL &UHGW) RUP DVIiYL
8 QLYHUWWDUW. &) 8 HIXLYDBKMWD AL &) 8 SHUMHP HVAH
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$112 6HP HVAH
6HP HVWH 0 HRGR®J LD GHI UFHUFD TXDQWWYD
6VRUD GHLSDUWDGLIP LGH@ SVFR®JID— H DQDDAGH_GDW WRUD HWFQUED GHLWWW
“QARGX] LRQH DA UFHUAD QH®! VAHQ H 0 HRGR®J LD GHI UFHUFD TXDQWIWYD
XP DQH H VRADQ H DQDOAGH_GDW WRUD H WIFQIED GHL
“QARGX] LRQH D@ UFHUFD QH® VAHQ H WAVW( VHUAM IRQL
XP DQH HVRADQ 6HP LQDUR GL 0 HRGR®J LD GHM® UFHUD
DSSLRIRQGIP HOWR TXDQAYD —
1 HXURVAHQ] H H VAHQ] H FRI QMYH — 0 HVRGR®J LD GH@® UFHUD
3VFR®J D JHOHD®! — TXDOAWYD — 6HP LIQDUR GL
( VHLAVY] [RQL WIXSSR SHURQD®! DSSWRIRQGIP HQWR
) RQGDP HQAWFXOXDQGHM SVFR®JI LD 3VFR®J D GH@® WIXSSR H
GHOMGXFD] IRQH—
6HP HVWH 7HFQIFKH GLIHVARQH GH®! GLIQDP LFKH
6VRUD GHLSDIDGLIP LGH@ SVFR®JID— GLJUKSSR
1 HXURVAHQ| H H VAHQ| H FRIQMYH — 6RAR®IID
( VHLAMY LRQLGLSMER®J D
VSHUP HQ®I— $112
3VFR®J D JHQHD®! — 6HP HVAH
6VEMYMED — 3VFR®J D VRAD®I —
7HFQIFKH GHOFR@RT XIR SMFRBRJIFR ' IDIQRVLSMER®JLED—
3VFR®JID GHLP HGD 3VFR®J D GH®! GlLI HHQ] H IQGIMGXDD
H GH@® SHU/RQDDW —
$112 3VFR®JID GIQDP IFD—
6HP HVWH 7HVLGLEDFPH@HDWR —
( VHLIAMY| LRQLGLSMER®JID
VSHUP HOW®! — 6HP HVAH
6VEDMAMED — 3VFR®J D VRAD®! —
0 HVRGR®J LD GHI UFHUAD TXDOMWYD — ' [DJQRVLSVFRBILFD —
0 HVRGR®J LD GHI@ UFHUD TXDOMWYD — 3VFR®J D GH®! GlLI HHJ| H LOGIYIGXDD
6HP LODUR GLDSSLRIRQGP HOR H GH@D SHYRQDQW — RS] LRQDG!
3VFR®J LD GH®R WIXSSR H 3VFR®J LD GHODYRWR H GH®!
GHOHGXFD] LIRQH— RWDAQ] ] D} IRQL RS] IRQD®!
7HFQIFKH GLP HGD| IRQH 3VFR®JID GQDP IFD—
$QARSR®J D WRUFD 7HVLGLEDFFHA@H DR —
(\DP H GLEDFFHaHDWR
6HP HVAL

7ULRAQIR




“CBHUFRUR |RWP DWYR GH@ 6LIP XQG ) UHXG 8 QLYHUIW GL

0 LMOR SUHYHGH D@OWLOR GHL3IDQLGLWXGIR XQ SHURGR GL
VILRFLOIR FXULFX@UWH 1Q RWAP SHUDQ] D DI GVSRM] IRQLGL
®UJH VX@/ DXUHD DELOBOM

CBIDOR GLWXGLGHO&RUVR GL/ DXUHD 7 UHQQDM LQ

3VIFR®RILD SIHYHGHXQWRAQRGL  RWH FRUIVSRQGHOWD
&) 8
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~0 &RUVR GL /DXUHD GUIERWEDIOHPLUD DOOD IR
IDXUHDWL PDJLVWUDOL FRQ VSHFLILFKH FRPSHW
3VLFRORJLD FOLQLFD GLDJQRVL SURJHWWD]LR
XQD SUHSD WFULHR@WLILED ULJRURVD PD RULHQWLE
FRQ XQ DSSURFFLR LQWHUQD]LRQDOH FRHUHQW
HXURSHH SHU OD SUHSDUD]LRQH DOOD SURIHVVI
~0 &RUVR GL /DXUHD O0DJLVWUDOH LQ 3VLFRORIJL

&UHGLWL )RUPDWLYL 8QBSHHWUNVNQWBRBLFRASOHW
HRIIWWH GLYHUVIGLQMGSHALPIOL]]D]JLRQH LQ DPEL

e 3VLFRORJLD FOLQLFD

e 3VLFRORJLD FOLQLFD GHOO HW¢ HYROXWLYD

e 3VLFRORJLD FOLQLFD H GLJLWDOH

~ &RUVL VL WHQJRQR D 0L G-DFEIROH @GDUHQWVMQ R
RUJDQL]]JDWL LQ PRGR FKH JOL VWXGHQWL IUH

GHOOH OH]JLRQL D OLODQR H SHULRGLFDPHQWH \

VHWWLPDQH D 9LHQQD GRYH VHJXRQR &RUVL

DOFXQH GHOOH PDWHULH IRQGDPHQWDOL H SDU!'

VHVVLRQL GL ULFHUFD

-0 &4RUVR GL /DXUHD ODJLVWUDOH LQ 3VLFROR
ODVWHUVWXGLXP 3VI\FKRORJLH FKH OD 6LJPXQ
OLHQQD H FRUUKRIRRGCGGEHLODOXUHD PDIJLVWUDOH
FODVVH /BHOO RUGLQDPHQWR LWDOLDQR

JL
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-QGIU] | R 3VIFR®RJ LD &QQLFD

$112
6HP HVWH

3DWDGLIP LWRUFLIQ SVFR®] D FOQIFD
(] IRRILD H SMFRSDRI HOHMLGHL
GIMXLELSVIFR®JIFL
3UQASLGLSVFKIDWD H QHXUR®J LD
3VFREIR®JID H SVFRIDLP DFR®JID
5 IDELO/] LRQH SMFR®J LED GHD®!

P DOWH FIRQEKH RS] IRQDG!

7HRUH GH® WIFQIFKH GLSVIFRWILDSID
RS] IRQD®

0 HVRGLH WFQUIFKH GH@® UFHJD
SURFHWL T XDOQWAMYL

0 HVRGLH WFQUIFKH GH@® UFHJD
SURFHWL T XDOVMIL—

6VRUD GHM SVIFR®J LD DSSTDD

$QDP QHVL
“QMYHQWSVFR®IIFLGLIKSSR

6HP HVWH
0 HRGLGLIQMYHR LQ SMFR®JI D FOQIED
9 DOV LRQH SVIFRGIDI QRVAFD
3VFR®J D | RIHQH

3VFRVRP DWED

3VFR®J LD GHM® VDO RS] LIRQD®

0 HRGLGLIQMYHOR LQ SMERWLDSID

RS] LRQDG!
0 HVRGLH WIFQIEKH GH@ UEHUD

SURFHWL T X DOWRMYL—
0 HVRGLH WFQIFKH GH@® UFHUD
SURFHWL T XDOAMI—

$VSHW/GU DOH GHRQR®J LFALLQ SMFR®JID
3VFRGIDIQR\L

9 DO\ LRQLSVMFR®RJIFKH

$112

6HP HVWH

7TUWRAQR
7XVRUDIJ IR GHCBUDWEDQUIMR
3UHSDUD] LRQH DA WAL

6HP HVAH

/ DERUDVRUR GLUFHUFD

0 HRGLGLVFUMWAD VAHQWMILED
7HVLGLOXUD

(VDP HGLWAL

-QGLU] | R 3VIFRARI LD &QQLFD
GH@HE HYROMAD

$112

6HP HVWH

3DWDGLIP LWRUALIQ SMFR®JID
FORLFD GHOHW HYROWYD
3VFRSDR®J LD GHIR WIXSSR
3UQASLGLSVFKIDWD H QHXUR®I LD
3VFRELIR®JD H SVERI DLP DFR®JID
0 HRGLGLIQMYHQWR | DP LIDWH

0 HVRGLH WFQIEKH GH@mD UFHUD
SURAHWLT XDOWRAYL—

0 HVRGLH WFQIEKH GH@D UFHUD
SIRAHWLT XDOMYL—

6VRUD GHI SVER®J LD DSSTDW
&RARTXIR FAQIFR 1Q SMFR®J D
GHOHW HYROWYD
$WHWP HQWQ SVFR®JID FIIFD
GHOHW HYROWYD

6HP HVWH
1 HXURSVIFR®J ID GHIR WIXSSR

1 HXURSVIFKLDWID LQ DQWN
3VIFR®J 1D GHM G\DELOW
3VFR®JID | RIHQWH

0 HRGLGLIQMYHQR SUFRWIDSIFR

FRQ EDP ELQLH DGROMHQW

0 HVRGLH WIFQIFKH GH@ UFHUD
SURAHWLT XDQWRMYL—

0 HVRGLH WFQIFKH GH@ UFHUD
SIRAHWLT XDOAYL—

$VSHW/®U DOH GHRQR®J LFLLQ SMFR®JID
3VFRGIDIQR\L

9 DO\ IRQLSMFR®ILFKH

$112

6HP HVWAH

7ULRAQR
7XVRUDIJ IR GHOSUDWEDQUIMR
3UHSDUD] LRQH DI WAL

6HP HVAH

/ DERUDVRUR GLUFHUFD

0 HRGLGLVFUMAD VAHQWIED
7HVLGLOXUD

(\VDP HGLWAL




-QGLU] ] R 3VIFRGRI LD &QQLFD
H' LILVDO

$112

6HP HVAH

3DWDGLIP LWRUFAGLSVIFR®J 1D GL] V2B
(URQRP ID
3UQASLGLSVIFKIDWD H QHXUR®JLD
3VIFREIR®J LD H SVFRIDLP DFR®JID
QM@ HQ| D DUAILELD®I H SUFR&IL
0 HRGLH WIFQIFKH GHI@ UFHUD
SURFHWL T X DOWMI —

0 HRGLH WIFQIFKH GHI@D UFHUD
SURFHWL T XDOMYL—

6VRUD GH® SMFR®J D DSSTDW
3VFR®JID GHLYIGHRIDP HH GHmD
UHDOWY YLLYXD®

8 W[} ] R SUREGP DWFR GLIQMOQHW

6HP HVWH
3VFR®J D GLJ VB®! H SUFRWLDSID
QM| IRQHWD P HQM FHUYH@R H
WFQR®JIH

8 VHU([ SHUHQFH 8; H DSSTD| IRQL
LOWMUDWEYH

3VER®JID | RIHQWH
* DV 6AHQPH H UFHUFD SMFRVRAD®!

0 HRGLH WFQUIEKH GH@ UFHUD
SURFHWL T X DOWRMY—

0 HRGLH WFQUIEKH GH@ UFHUD
SURFHWLT X DO —

$VSHM/GU DOH GHROREJ IELIQ SMFR®IID
3VFRGIDIQR\L

9 DO LRQLSMER®JILFKH

$112

6HP HH

7ULRAQR
7XVRUDIJ IR GHOSIDWFDQR
3UHSDUD] LRQH DAD WAL

6HP HVWH

/ DERUDVRUR GLUFHUFD

0 HVRGLGLVRUIWKD VAHQWLD
7HVLGLOXUD

(VDP HGLWAL




“CBHUFRUR |RWP DWYR GH@ 6LIP XQG ) UHXG 8 QLYHUIW GL

0 LMOR SUHYHGH D@OWLOR GHL3IDQLGLWXGIR XQ SHURGR GL
VILRFLOIR FXULFX@UWH 1Q RWAP SHUDQ] D DI GVSRM] IRQLGL
®UJH VX@/ DXUHD DELOBOM

CBIDOR GLVWXGLGHO&RUVR GL / DXUHD 0 DI LWWUD® LQ
3VIFR®RILD SIHYHGHXQWRAQRGL  RWH FRUIVSRQGHOWD
&) 8 GDWRQHH GXUDOM LOMHFRQGR DQQR SLHWR XQD

WXWALD FROYHQ] LRQDVD
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/ DBLIP XQG) UHXG 8 QLYHUIW GLO LOQR SRQH 1O DWR P IVXUH
VSHALLFKH SHUJ QWXGHQWFRQ FHUNLED] IRQH GL' IMMUEL
6SHALLLEL GH@$S SSLHQGP HOR ' 6$

1 HOFRU/R GHI @DQALGIWXGR VDUDQOR | RUMA AW B
P IVXUWH GVSHQVODMIYH H FRP SHQVDVIlYH SUHYIWMM GD@ G JH

MDD

3DUD@OP HOM B QLYHUAW SURSROH XQ WHUYY IR GL

VXVRLDJ J IR G.GDWMFR DIMDYHUR LOT XD J QWXGHOWSRWROR
UFHYHH VXSSRUR SHUDJ HYROWH LlAFRUHMR WIXSSR GHD
AR FDUWHWD XQYHUIAUD

/XVRUWDJJ IR

$@QI IR GHOSHUARRUR GLVWMGLD RIQLVMGHQM 2 DAHIQDWR
XQ 7XVRU

/ DIXQ] LROH GHO7XVRU2 TXH@ GLVHIXILH & \WXGHQM QHOUXR
SHUFRU/R DAFDGHP IER FRQ GRELHWAYR GLDWHFRQGDUOH XQ
VHUHOR H SLRIUHWLYR WIXSSR SHIRQD®! H SURI HVWIRQD®!
DWMDYHU/R XQR VFDP EIR FRWEQM H FROWOXR -Q SDUNRDH
LOMHWY] IR GLVWVRUDIJIR P LD D | DAMMIH MSSUHQGP HOR H
@CDMP HOR DAR WMGIR XQYHUAVBUR H D I DYRULH ®
WIXSSR GLDEIOA SHVRQDQFRP H @ FDSDAW GLOYRWDH IO
JUXSSR IOSREGP VROIQJ H ® FDSDAW GHAMRQDQD
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—6HUYL] L&@OLFL8 QLYHUVIDULGHI 6LIP XQG ) LHXG

8 QLYHULW GLO LMQR RIIURQR XQ SHIFRUR GLVXSSRUR
SVFR®J IFR UYROR DI QWXGHWXQYHIABU FKH YLYRQR
GULILFROY HP RWYH UHDY LRQDOR G DWW DM JHVROH GHR
VIXGR H GH@ YV TXRWEDOD YDVDANVX XQ P RGHAR
FRIQMYR FRP SRU/DP HQVID® HYLGHQFH EDVHG JQ@
LOMUIHOWVROR SLRIHWWSHUDLXVBLH J Q\WXGHOWD

FRP SUHQGHH ® SLIRSUH GLLI IFR®¥ HVSEWDH HP R] IRQLH
SHOMHU DWRADWH WIXSSDUH WDWAI IH H | LFDALSHU

DI LIRQELDIQ P RGR P DR H FRVWK\WYR

CBHIFRURWLDSWIHFRQ  FRART XL GHGIEDWD@ YDOMW| LIRQH

GH® UEKIHWWD H D GH QL] LIRQH GHIQREIHMYLGLOYRR SHU

SIRHIXILHSRLFRQ  FRARTXLGLVXSSRUR SVFRRILFR

RUHQWWDOLD] J IXQI P HQWR GHI QRELHWYL

4 XDRWD QHFAHWDUR H FRQFRUEDR FRQ ISR HWWIRQMD 1O

SHUFRUR SX” HWHH UQQRYDVR XQD VRD YROD SHUXGMURLL
FRART XL

—6HUYL] L&AOLFL 8 QLYHUMVIDUL LDSSUHVHQUBQR XQD UMRUD
DJ.J IXQUWYD GHGLEDV DI Q\WXGHOWXQLYHUAVBUL GHAD 6LIP XQG
) UHXG 8 QLYHUMW GLO LMQR SHQVDV SHURITULH XQ VRAWMIGR
FRQPUHVR GXUDQWM LCBHUFRU/R GLVXGIR H QH@! M LGH FKH
FDUDWAUL ] DOR TXHWE | DVH GHID Y\D

OHY IR2 HRIDR 1Q FRAMERW IRQH FRQ &MOIFD (W

( YRO\YD 65/
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9 HUW LFD GHLUHT XIMML. GLDFFHWR

3HUMUYHUL DGR RUR G/ DXUHD 7 UHQQD®! 1Q SMFR&JI LD 2
UFKIHWR IOSRWHWR GLXQ GISE&P D GLMAK] LIROH VHRRQGDUD
VXSHURWH

3HUIVAUYHULDCRRU/R GL/ DXUHD 0 DI MAD®I 1Q 3VFRRIID 1O
FDQGIGDVR GHYH HWHLH 1Q SRWHWR GLXQD / DXUHD 1Q 6AHQ H
HWFQEKHSVFR®IIEKH /| 1QVBID —WRQGLYDFKHRURI
3Vt FKR®J\ FROVHIXIWIQ DOM 3 DHVLGH@B QIRQH ( XURSHD

| DWE HFFH] LRQH SHUT XH@R DXVWMDFR VRQR YDOVDWFDVR SHU
FD\R

S LOROAH UFKIHD XQD FRP SHWQ] D FHUALFDVE QHA @I XD
IQIGMHGLOHR % R VXSHURWH SHUQP P DMFRD) IRQH DO
SUP R DQOR GLFRUR

/ DP P WMRQH DOSRUR DYYIHOH GRSR LOVXSHIDP HQWR GLXQ
FRAXTXIR GLDP P DMMRQH

S SRMELB! VRAMOHH LOFRERT XIR QRQ HWHQGR DQFRWD 1Q
SRWHWR GH@ FHUALED] IROH GLARIXD LQIGWH P D2
REE@ DVRUR FRQVHI QDUH @ FHUNLED] IRQH GLOHR % R
VXSHURUH DCP RP HQR GH@P P DMFR® IRQH

PRQ 644®Y G9HE692 6!'95 49 5/CHK
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/ D VHB] LRQH GHI Q\WXGHQWDYYIHOH P HGIDOM XQ FRERTXIR
LOGLYIGXD®! H KD ® VFRSR GLYDXVDUH AGROHWE GHOFDQGLGDVR
UVSHWR D@ DUHH

e P RWD] IRQH DO GVASOH SFR® IFKH

e  FXOXWD JHOHLDO!
e SRWQJ DB GLFAHVAVD

3HUSUHQRWLH IOFR@XT XIR GLDP P MMRQH?E QHFHWDUR
UH] MADUA QHADSSRVW DUHD GHOUWR -OFRWR GHOHR@TXIR 2 GL

S SRWELB VRWMOQHUH LOFR@RT XIR DOFKH QRQ HWHQGR
DOFRW LQ SRWHWR GH@ FHUAILFD] LROH GLARIXD LQUGMH P D2
REEQ DVRUR FRQVHI QDUH @ FHUNLFD] IROHGLOYH@R % R
VXSHURWH DCP RP HQR GH@P P DWMFRD)] IRQH

3HUVRWMOHH [OFRARTXIR @ QHAHWDUR SUMVHQUBLH

e XQDGWWDP RWD IRQDBIGLD® HOR  SDIR®!

e 3HUIGRRUR GL/ DXUHD 7UHQQD®! LQ 3VFRRJID XQD FRSID GHO
GIS®P D GLP DWUW R (MWW LRQH | LOD®! GHLYRWUHDMWYL DO
SHOXGAP R DQOR TXDEWD [AFRAXTXLR YHQI D VRWMQX\R
GXUDOW OX®P R DQOR GLVFXR® VHFRQGDUD VXSHURWH 3HULO
&RU/R GL/ DXUHD 0 DIMAD®I 1Q 3VIFR®RIID XQD FRSID GHO
' IS®P D GL/ DXUHD R MWAWVR GHOFRQWHIXIP HQWR GL
DP HR &8 TXDRWD IOFRR@RTXIR YHQ D H I HAXDVWR GD

XOQR WXGHQM QRQ DOFRLD OXUHD\R

(VYR

| MR GHOFR@RT XIR YIHOH FRP XQIFDVR DOFDQGIGDVR HOAR
JIRU)LOYRIDWL * QWXGHOAMUVXORWICROH UFHYHDQOR \WWWH G
IOGIFD] IRQLSHUSURFHGHH FRQ @ GRP DQGD GLIVAUL IRQH
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/ D UAWR DQQXD SHUL&RUAGL/ DXUHD 1Q 3SMFR®IID WL

FRP SRQH GLXQD SDUM EDVH H GLXQD SDUM YDUDEL®
GHUYDOQW CDQQAFDWRIH-6( ( -O5DIDP HMR DYYILHOH 1O WWH
DWW

/ D UHWD DQQXD? FRP SUHQWLYD GHIQRQHULGLYIDIJIR H
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