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6)8 0 LOQR 2 @ VHGH MIIDQD GHW 6LIP XQG ) WHXG
8 QYHUW 8 QLYHUMW LOMUDD] LRQD®! SUYDVD FRQ VHGH
SUQASD®! D 91HQQD

$01OQRGDO  RIIH&RULGL/ DXUHD 7UHQQD® H
0 DIMWD®I LQ 3VIFRRILD

6) 8 0 IOOQR IRWP D JIRYDQLIVFRAILDMDYHUR XQ SHUFRUR
GLWXGLLOVIAUQD] LRQDM DADYDQJ XDUGELD H DCSDWR FRQ ©f

Sl P RGHUDHWFQR®JIH | RUMP HOVIA RUHQVIVIR DA
UFHUFD H DAD SWDWED SLRI HWLIRQDO

/ $WIQHR VXL1 DYLJ@ QHCPXRUH GHE AW RI 1 UH DI QWXGHQW.
QRSSRUMQW GLGLYHQIH SURI HVWRQMADSIP HOWM
TXD@LEDW P HGDQWM XQD I RWP D} LIRQH FKH SUHYHGH FIWL
SRFR QXP HLRVH WXVRUDJJLR LOGLYLGXD® HVSHUHQ] D
SUDVED LQ DX@ H XQ FRQI LRQVR TXRAGLDOR FRQ LGRFHOW

~&RULMLWRORQR QHW IRWP DGL
¢ /H RQL) LIRODQ
e (VHUFVD] LRQL3WDVIFKH H6HP LODUGLDSSURIRQGIP HOR
o &RUL-QVIAI DWW FKH SUHYHGRQR D XQD SDUM WRUFD VD
XQD SDUM SUDWD
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/ DBLIP XQG) LHXG 8 QLYHUIW 2 XQ8 QLYHUAVE
LOVALDD] LRQDGI SUYDVD QDB QHO D ILHQQD

9DQVD RJJLXQ QHVEZ RN GLGISDUAP HQWD %4HUIOR / 1O

/ XEIDQD 0 IOMQR H3DWILHG?2 UFRQRVAXD FRP H MA] LRQOH
GLULHUP HOR SHU® IRWP D} IRQH @ UFHUAD H @MMYW FOQIED
1O DP EMVR SMERRILFR

6)8 FROM Sl GL WX GHQWH DI | LDQFD DBl DLW
GIGDWEKH LOMYHQWFIDIALLQ DP EXOWRUW GL3VIER®I D FRQ
VHUYT] LGLSVIFRWDSID SHUDGX®@H EDP ELQLLQ GLYHUH @I XH
H FRQ GLLI HIHQWRELHWYL. SHUXQ VRVB®! GLALFD XWMQW,

@AR

-QR&DOP SXVGHD VHGHGL6) 8 9 1HQQD MWWRYD QHCSDUR GHO
3 WIDWULOWAT LDQGRWLLQ XOR VSHWIHROIUH DP ELHOWM GLMXGR
HGLUFHD
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/ DBLIP XQG ) LHXG 8 QLYHUAW RI I UH XQ SHUFRUVR GL\WXGL
LOWAUQD] LRQD® H D@DYDQJ XDUGLD DMDYHUR XQD

IRWP D LRQH VAHOWLED WRWRVD P D DOMP SR VWMR
|RUMP HOWM SURIHVMRQDA] ] DOWM

* QWKGHOAVROR LOHIWIO XQ FROVAWR HXURSHR JUD] IH DO
®GUDP HH DR VFDP EIR FRQWOXR WD @ VHGH MIXDQD H @ VHGH
FHOWD®! DXMMDFD / D P DIJIRUSDUM GHLFRUAL2 WIQX\WD 1O
MIIDQR DO LOQR H XQD SDUM GLHWL2 \WIQX\VID LQ @I XD

LQJ BMH D 91HQQD
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/ DBLIP XQG) ULHXG 8 QLYHUIMW @ SUHVHOW RO D 9IHQQDH D
0 LOOR DQRKH QH® AWV GLYHUIOR /19 / XELDQDH3DWIL
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“GRRUVR GL/ DXUHD 7UHQQD®! LQ 3SMFRERILD P LD
IRWP D} LRQH GL/ DXUHDWFRQ FRP SHWQ] H QHTODP ELVR GH®!
6AHQ] H H WIFQIEKH SMFRBJIEKH FRQ SDUAFROUH WIXDUER
UFHUFD H DI QVERFKL SLRIHWIRQDRQHCP RQGR GHM
3VFR®JID

—&RULVLVHQIRQR DO LOMQR H 91HQQD —FDBIQGDUVRQR
RWDQL ] DWIQ P RGR FKH JQWMGHOWI LHT XHOWOR @ P DIJIRU
SDUM GH®! ®f LRQLD 0 LOQR GXUDQW LOHFRQGR DQQR GL
&RU/R JQMGHQM LHT XHOBQR XQ LOWALR VHP HVWH D

9 LHQQD WHIXHQGR G ®f IRQLLQ @I XD LQIBVH

“%RUR GL/ DXUHD 7UHQQD®! 1Q 3VFRRIID? @ YHWMRQH
MIIDQD GHO/DFKHRUAMGIXP 3Vt FKRRIH FKH @ BLIP XQG
) UHXG 8 QLYHUMW RI 1 LH D 91HQQD VHARQGR JQWBQGDLG
DXVIMDALH FRUIVSRQGH DO&RUVR GL/ DXUHD VWLHQQDM LQ
6FLHQ] H H VIFQLFKH SVIFR®RI LFKH FOWH /

GHQRUGODP HOWR MIDOR

& RUR SUHYHCH IOFROVHIXIP HOWR GL &UHGW) RUP DVIiYL
8 QLYHUWWDUW. &) 8 HIXLYDBKMWD AL &) 8 SHUMHP HVAH
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$112 6HP HVAH
6HP HVWH 0 HRGR®J LD GHI UFHUFD TXDQWWYD
6VRUD GHLSDUWDGLIP LGH@ SVFR®JID— H DQDDAGH_GDW WRUD HWFQUED GHLWWW
“QARGX] LRQH DA UFHUAD QH®! VAHQ H 0 HRGR®J LD GHI UFHUFD TXDQWIWYD
XP DQH H VRADQ H DQDOAGH_GDW WRUD H WIFQIED GHL
“QARGX] LRQH D@ UFHUFD QH® VAHQ H WAVW( VHUAM IRQL
XP DQH HVRADQ 6HP LQDUR GL 0 HRGR®J LD GHM® UFHUD
DSSLRIRQGIP HOWR TXDQAYD —
1 HXURVAHQ] H H VAHQ] H FRI QMYH — 0 HVRGR®J LD GH@® UFHUD
3VFR®J D JHOHD®! — TXDOAWYD — 6HP LIQDUR GL
( VHLAVY] [RQL WIXSSR SHURQD®! DSSWRIRQGIP HQWR
) RQGDP HQAWFXOXDQGHM SVFR®JI LD 3VFR®J D GH@® WIXSSR H
GHOMGXFD] IRQH—
6HP HVWH 7HFQIFKH GLIHVARQH GH®! GLIQDP LFKH
6VRUD GHLSDIDGLIP LGH@ SVFR®JID— GLJUKSSR
1 HXURVAHQ| H H VAHQ| H FRIQMYH — 6RAR®IID
( VHLAMY LRQLGLSMER®J D
VSHUP HQ®I— $112
3VFR®J D JHQHD®! — 6HP HVAH
6VEMYMED — 3VFR®J D VRAD®I —
7HFQIFKH GHOFR@RT XIR SMFRBRJIFR ' IDIQRVLSMER®JLED—
3VFR®JID GHLP HGD 3VFR®J D GH®! GlLI HHQ] H IQGIMGXDD
H GH@® SHU/RQDDW —
$112 3VFR®JID GIQDP IFD—
6HP HVWH 7HVLGLEDFPH@HDWR —
( VHLIAMY| LRQLGLSMER®JID
VSHUP HOW®! — 6HP HVAH
6VEDMAMED — 3VFR®J D VRAD®! —
0 HVRGR®J LD GHI UFHUAD TXDOMWYD — ' [DJQRVLSVFRBILFD —
0 HVRGR®J LD GHI@ UFHUD TXDOMWYD — 3VFR®J D GH®! GlLI HHJ| H LOGIYIGXDD
6HP LODUR GLDSSLRIRQGP HOR H GH@D SHYRQDQW — RS] LRQDG!
3VFR®J LD GH®R WIXSSR H 3VFR®J LD GHODYRWR H GH®!
GHOHGXFD] LIRQH— RWDAQ] ] D} IRQL RS] IRQD®!
7HFQIFKH GLP HGD| IRQH 3VFR®JID GQDP IFD—
$QARSR®J D WRUFD 7HVLGLEDFFHA@H DR —
(\DP H GLEDFFHaHDWR
6HP HVAL

7ULRAQIR




“CBHUFRUR |RWP DWYR GH@ 6LIP XQG ) UHXG 8 QLYHUIW GL

0 LMOR SUHYHGH D@OWLOR GHL3IDQLGLWXGIR XQ SHURGR GL
VILRFLOIR FXULFX@UWH 1Q RWAP SHUDQ] D DI GVSRM] IRQLGL
®UJH VX@/ DXUHD DELOBOM

CBIDOR GLWXGLGHO&RUVR GL/ DXUHD 7 UHQQDM LQ

3VIFR®RILD SIHYHGHXQWRAQRGL  RWH FRUIVSRQGHOWD
&) 8
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/ DBLIP XQG) UHXG 8 QLYHUIW GLO LOQR SRQH 1O DWR P IVXUH
VSHALLFKH SHUJ QWXGHQWFRQ FHUNLED] IRQH GL' IMMUEL
6SHALLLEL GH@$S SSLHQGP HOR ' 6$

1 HOFRU/R GHI @DQALGIWXGR VDUDQOR | RUMA AW B
P IVXUWH GVSHQVODMIYH H FRP SHQVDVIlYH SUHYIWMM GD@ G JH

MDD

3DUD@OP HOM B QLYHUAW SURSROH XQ WHUYY IR GL

VXVRLDJ J IR G.GDWMFR DIMDYHUR LOT XD J QWXGHOWSRWROR
UFHYHH VXSSRUR SHUDJ HYROWH LlAFRUHMR WIXSSR GHD
AR FDUWHWD XQYHUIAUD

/XVRUWDJJ IR

$@QI IR GHOSHUARRUR GLVWMGLD RIQLVMGHQM 2 DAHIQDWR
XQ 7XVRU

/ DIXQ] LROH GHO7XVRU2 TXH@ GLVHIXILH & \WXGHQM QHOUXR
SHUFRU/R DAFDGHP IER FRQ GRELHWAYR GLDWHFRQGDUOH XQ
VHUHOR H SLRIUHWLYR WIXSSR SHIRQD®! H SURI HVWIRQD®!
DWMDYHU/R XQR VFDP EIR FRWEQM H FROWOXR -Q SDUNRDH
LOMHWY] IR GLVWVRUDIJIR P LD D | DAMMIH MSSUHQGP HOR H
@CDMP HOR DAR WMGIR XQYHUAVBUR H D I DYRULH ®
WIXSSR GLDEIOA SHVRQDQFRP H @ FDSDAW GLOYRWDH IO
JUXSSR IOSREGP VROIQJ H ® FDSDAW GHAMRQDQD
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—6HUYL] L&@OLFL8 QLYHUVIDULGHI 6LIP XQG ) LHXG

8 QLYHULW GLO LMQR RIIURQR XQ SHIFRUR GLVXSSRUR
SVFR®J IFR UYROR DI QWXGHWXQYHIABU FKH YLYRQR
GULILFROY HP RWYH UHDY LRQDOR G DWW DM JHVROH GHR
VIXGR H GH@ YV TXRWEDOD YDVDANVX XQ P RGHAR
FRIQMYR FRP SRU/DP HQVID® HYLGHQFH EDVHG JQ@
LOMUIHOWVROR SLRIHWWSHUDLXVBLH J Q\WXGHOWD

FRP SUHQGHH ® SLIRSUH GLLI IFR®¥ HVSEWDH HP R] IRQLH
SHOMHU DWRADWH WIXSSDUH WDWAI IH H | LFDALSHU

DI LIRQELDIQ P RGR P DR H FRVWK\WYR

CBHIFRURWLDSWIHFRQ  FRART XL GHGIEDWD@ YDOMW| LIRQH

GH® UEKIHWWD H D GH QL] LIRQH GHIQREIHMYLGLOYRR SHU

SIRHIXILHSRLFRQ  FRARTXLGLVXSSRUR SVFRRILFR

RUHQWWDOLD] J IXQI P HQWR GHI QRELHWYL

4 XDRWD QHFAHWDUR H FRQFRUEDR FRQ ISR HWWIRQMD 1O

SHUFRUR SX” HWHH UQQRYDVR XQD VRD YROD SHUXGMURLL
FRART XL

—6HUYL] L&AOLFL 8 QLYHUMVIDUL LDSSUHVHQUBQR XQD UMRUD
DJ.J IXQUWYD GHGLEDV DI Q\WXGHOWXQLYHUAVBUL GHAD 6LIP XQG
) UHXG 8 QLYHUMW GLO LMQR SHQVDV SHURITULH XQ VRAWMIGR
FRQPUHVR GXUDQWM LCBHUFRU/R GLVXGIR H QH@! M LGH FKH
FDUDWAUL ] DOR TXHWE | DVH GHID Y\D

OHY IR2 HRIDR 1Q FRAMERW IRQH FRQ &MOIFD (W

( YRO\YD 65/




o f (®
O HUW LFD GHLUHT XIMML. GLDFFHWR

&RU/R GL/ DXUHD 7UHQQD®! LQ 3VMIFRERI LD
3HUVAUYHUL DGR RU/R GL/ DXUHD 7UHQQD®! LQ 3VIFR®I LD 2
UFKLHWR LCBRWHWR GLXQ GIS&P D GLIMAKX] LRQH VHFRQGDUD
VXSHURWH

S LOROVH UFKIHD XQD FRP SHWQ] D FHUALFDVE QH@D @I XD
IQIGMHGLOHMR % R VXSHURWH SHUQP P DMER®) [RQH DO
SUP R DQQR GLFRUR

[ DP P BMRQH DC&RU/AR DYYIHOH GRSR LOXSHDP HOR GLXQ
FR@TXIR GLDP P MRQH

$ SRWELBI VRWMOQHH LOFR@RT XIR QRQ HWHQGR DQFRWD 1Q
SRWHWR GH@ FHUNLED] IRQH GLAQI XD [QIGWH P D2
REEQ DVRUR FROVHI QDUH @ FHUNLFD) IRQH GLOH@R % R
VXSHURWH DCP RP HQWR GH@P P DWFR®) [RQOH

MON 53354 B83D581 5 84 58 4.B9I
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/ DVHB] LROH GHI QWXGHOWDYYIHOH P HGIDQWM XQ FRARTXIR
LOGLYIGXD®! H KD ® VFRSR GLYDXVIDUH AGROHIVE GHO
FDQGLGDVR UVSHWR D@ DUHH

e P RWYD| LRQH D@ GMASTH SVFRGRJILEKH

o FX@OXUD JHQHD®!

e SRWQ DB GLAHVAWD

3HUSUHQRVILH LOFR@RT XIR GLDP P WMRQH2 QHFHWDUR
UHI MADUA QHODS SRV DUHD GHOWMR -OFRWR GHOFRARTXIR 2

GL S SRWELBH VRAWMOHUH LOFR@RT XLR DOFKH QRQ

HWHQGR DQFRD 1Q SRWHWR GH@ FHUNLED] LROH GLAQIXD
IQIBGVHP D2 REEQ DVRUR FRQVHI QDUH @ FHUMLED] LRQH GL
QHM® % R VXSHURWHDP RP HQR GHQ@P P DMFRD) IRQH

&RUVR GL/ DXUHD 7 UHQQD®! LQ 3VIFR®RI LD
3HUVRWMOHUH IOFRERTXIR @ QHAHWDUR SUHVHOWBLH
e XQDGWADP RWD] IRODBIGLD® HQR  SDUR®
e XQDFRSID GHOGIS®P D GLP DXUW R MMM LRQH | LODO!
GHLYRWUHDMWYL DCSHOX®P R DQOR TXD®RWD LOFRARTXIR
YHQJ D VRWMOXVR GXLDQWIOX®IP R DQOR GLVFXRD
VHARQGDUD VXSHURWH

(MWVR

/ HVMR GHOFR@RT XIR YIHOH FRP XQIEDVR DOFDQGIGDR HOAR
JIRUQL OYRUDWYL * QWMGHOWUVXGRWIGROH UFHYHUDQOR
W B! LQGIFD] LRQLSHUSIRAHGHH FRQ @ GRP DQGD GL

VAU LIRQH
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/ D U DQQXD SHUD / DXUHD 7UHQQD®! LQ 3VMEFRRIID WL
FRP SRQH GLXQD SDUM EDVH H GLXQD SDUM YDUDEL®
GHUYDQWM GD@QGIFDRWH-6( ( -05DIDP HOWR DYYIHQH 1O WH
DM

/ D UHWD DQQXD? FRP SUHQWLYD GHIQRQHULGLYIDIJIR H
VRIJIRWR SHULCSHURGR GLWXGIR D 9 HQQD

3HUJOQWXGHQWSL P HUWYRQ6) 8 0 LODOQR P HAMMD
GVSRMU] IRQH DBXQH ERUH GLMXGR GIIQIRWP D) IRQLHL
GHWMJ QVROR GVSRQEIDVXOMR
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D78 SH6) 8 2 LOMHW] IR GLRUHQVDP HOQVR JUDVKLVR SHU
FRORVAHUH GD YIFIQR @ UHDOW GL6) 8 0 LOQR
$WDYHUR XQ FRAXTXIR FRQ J QWXGHOW @ YIMVD GHTS WOHR
H LGHWEJ QVX@RI | HIB | RUP DWD VXL&RUAH VX@I P RGDOW GL
LIOHIQDP HOR @& WXGHOW SRWE VFRSULH MWL QDVSHW.
GH@ FDUIHD XQLYHIVBUD FKH W SHULQADSUHQGHH

S SRWELB! SLHQRVIDLH XQ DSSXQVIDP HQVR
GULHWEZP HQWM GDOMR VFUYHQGR D
RUHQVDP HQVR# P LADQR M X MRSSXWH
IOTXDGUDQGR IOt 5 FRGH TXLD I IDOFR

2 SHQ' D\ H6DM®RQLGHIR 6VXGHOWMA

6)8 0 LMQR RWDQ]] D SHURGIDP HQM2 SHQ' D\ GL
SUHVHOW] LROH GHL&RUAGL/ DXUHD H GH@RI | HYD | RUP DWYD
UHDWYD D RIQLSHUIFRUR

* @2 SHQ' D\ GHO&RUR GL/ DXUHD 7UHQQD®! 1Q SDUAFROUH
SUHYHGROR GXH ®f LRQLWQX\WM GDLGRAHOAH XQP RP HOR GL
FRQILRQR FRQ JQWXGHOWG) 8  SHUYLYHLH XQD YHLD J IRLODVD
GD XQLYHUAMEUR [Q $WQHR

6)8 0 LMQR SDUMASD LORGMH DG DEXQLGH.SUQASDOEDRQL
GH@R 6V GHQWH 2 SRWELG!H WRYDUH WL QDSSXQUEP HOWIQ
SWRIDP P DVXOAMR




$ FFUHGLVIDP HQVIZH DXVRRU] | D] LRQL

/D 6HGH GL OLODQR RSHUD LQ TXDOLWG¢ GL )L
VWWBQD LQ —WDOLD FRQ DXWRUL]]DJLRQH GF
GHOO 8QLYHUVLW¢ H GHOOD 5LFHUFD 'HFUHW

OL
10

— &RUVL GL 6)8 OLODQR VRQR VWDWL HVSUHVVDF
GDOO $JHQ]JLD SHU OD 4XDOLW¢ H O $FFUHGLWDI
$IHQWXU I%4U 4XDOLW|WVVLFKHUXQJ XQG $NNUH

GHO *= — $ 'LHQ DP

-0 &4RUVR GL /DXUHD 7ULHQQDOH LQ 3VLFRORJLI
SVIFKRBRFRUULVSRQGH DO &RUVR GL /IDXUHD WU
WHFQLFKH SVLFRORJLFKH FODVVH / GHOO RUG

-0 &RUVR GL ODVWHU RI 6FLHQFH LQ 3VLFROR

JL|

3V\IFKRORJLH FRURMIWFRQGHDXOW KD PDJLVWUDOH

FODVVH /0 GHOO RUGLQDPHQWR LWDOLDQR
(QWUDPEH OH /IDXUHH FRQVHJXLWH VHFRQGR
VROQR ULFRQRVFLXWH SHU OHJJH LQ -WDOLD J

SHSXEEOLFD LWDOLDQD H OD 5SHSXEEOLFD DXVW
GLYHQXWR OHJJH QHO @) -0 ULFRQOQR'
DYYLHQH WUDPLWH XQD VHPSOLFH SURFHGXUD LC




6) 8 6LIP XQG) LHXG 8 QLYHUMW 0 LOQR

51SD GL3RU 71HQHWH 0 LOQR
0 3RUB* HORYD
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